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Fin de: 

1990 
1991 
1992 
1993 
1994 

1993 Mar. 
Abr. 
M ay. 
Jun. 
Jul. 

Ago. 
Sep. 
Oct. 
Nov. 
Dic. 

1994 Ene 
Feb. 
Mar. 
Abr. 
M ay. 
Jun 
Jul. 

Ago 
Sep. 
Oct 
Nov. 
Dic. 

1995 Ene. 
Feb. 

(a)=(b)+(C)+(d) 

2. 1 Banco de la República. Resumen de activos 
(Miles de millones de pesos) 

Activos 

Total Reservas Crédito Interno 
Interna les. 

netas Total Gobierno Resto del Bancos Otros 
Nacional sector comer- intermedia-
Tesorería público ciales ríos 

financieros 
(a) (b) (e) 1/ 

3,712.8 2,333.9 1,378.0 543.6 239.2 360.4 234.8 
5,178.0 3,936.5 1,136.4 759.7 9.2 87.8 279.7 
6,668.1 5,732.2 1,172.2 783.8 9.7 99.2 279.6 
7,524.4 6,368.7 1,076.5 679.6 9.3 67.1 320.5 
8,136.9 6,675.0 1,111 .6 711.4 0.0 63.5 336.6 

7,192.6 5,950.2 1,139.1 787.0 9.7 71 .5 270.8 
7,264.7 5,986.1 1,138.0 784.5 9.9 71 .0 272.6 
7,521 .1 6,207.9 1,176.0 783.3 9.8 108.6 274 .3 
7,659.1 6,335.9 1,136.3 790.8 9.6 67.8 268.0 
7,824.3 6,477.0 1,148.0 790.0 9.8 73.3 274.9 
7,804.0 6,552.0 1,104.1 743.5 9.4 72.7 278.4 
7,890.2 6,659.7 1,111 .7 738.2 9.6 70.4 293.5 
7,676.3 6,400.6 1,098.3 739.4 9.8 70.2 278.9 
7,527.8 6,340.5 1,104.9 745.0 9.5 68.5 281 .9 
7,524.4 6,368.7 1,076.5 679.6 9.3 67.1 320.5 

7,789.4 6,547.6 1,094.6 721 .1 9.0 65.0 299.4 
7,860.4 6,587.4 1,097.5 720.8 8.9 65.1 302.7 
7,902.9 6,651 .6 1,095.8 721 .3 9.1 62.4 303.1 
7,795.5 6,568.0 1,040.2 678.8 0.2 57.0 304.1 
7,858.1 6.589.2 1,043.4 678.7 (0.2) 66.5 298.4 
7,848.6 6.465.2 1,108.5 678 9 0.0 66 o 363 5 
7,804.1 6,424.8 1.035.3 679.0 0.1 66.2 290.0 
7,886.2 6.454.1 1,037.6 678.9 0.0 66.2 292.5 
7,908.2 6,468.7 1,048.8 681 7 0.0 64 .0 3031 
8.027.8 6,423.7 1,064 9 681 .5 0.0 64 .1 319.3 
7,900.2 6,434.2 1,058.4 7001 0.0 64.4 293.9 
8,136.9 6,675.0 1,111 .6 711.4 0.0 63.5 336 6 

8,295.6 6.786.9 1,079.0 713.6 0.0 63.9 301 .5 
8,400.5 6.807.3 1,109.7 725.5 0.0 63.9 320.3 

Otros 
activos 
netos 

2/ 

(d) 

0.8 
105.1 

(236.4) 
97.3 

350.3 

103.4 
140.7 
137.2 
186.9 
199.3 
148.0 
118.8 
177.5 

82.4 
79.3 

147.3 
175.5 
155.5 
187.4 
225.4 
275 9 
344.1 
394 .5 
390 6 
539.2 
407 5 
350 3 

429.7 
483.5 

1/ Corporaciones financieras, CAV, compañías de financiamiento comercial. organismos cooperativos de orden superior, BCH, IFI , Bancoldex, Fogatin, 
Finagro y Findeter 
2/ Incluye otros activos y pasivos sm clasificar. la moneda de tesorería y el saldo de la CEC hasta el 3 de enero de 1993, fecha de su liquidación. 
Fuente: Banco de la República. 
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Fin de: 

1990 
1991 
1992 
1993 
1994 

1993 Mar. 
Abr. 
M ay. 
Jun. 
Jul. 

Ago. 
Sep. 
Oct 
Nov 
Dic. 

1994 Ene. 
Feb. 
Mar 
Abr 

May. 
Jun. 
Jul. 

Ago 
Sep 
Oct. 
Nov. 
Dic. 

1995 Ene 
Feb. ~ 

2.2 Banco de la República. Resumen de pasivos 
(Miles de millones de pesos) 

Total pasivo Pasivos 1/ 
más 

patrimonio Total Gobierno Resto del Bancos Otros ínter- Sector Obligaciones 
Nacional sector comerciales mediarías privado externas de 
Tesorería público financieros largo plazo 

3,712.8 3,416.2 364.1 343.2 1,017.7 195.7 1,180.4 315.2 
5,178.0 4,869.6 394.7 171 .1 1,323.6 258.0 2,342.8 379.3 
6,668.1 6,328.1 264.6 395.0 1.716.0 390.8 3,107.4 454.2 
7,524.4 6,562.6 81 .8 375.6 2,270.6 465.6 3,044.4 324.7 
8,136.9 6,897.6 35.6 445.9 2,785.7 708.3 2,839 .3 82 .8 

7,192.6 6,363.9 494.5 342.0 1,613.9 434 .2 3,017.2 462.1 
7,264 .7 6,41 5.8 598.0 379.6 1,733.6 456.3 2,776.3 472.0 
7,521 .1 6,632.9 560.4 351 .1 1,848.9 423.1 2,913.1 536.3 
7,659.1 6,669.8 509.4 418.1 1.925.4 418.5 2,857 .2 541 .3 
7,824.3 6,783 .2 357.3 410.2 1,910.7 457.4 3,101.7 545.9 
7,804.0 6,767.1 178.6 383.8 1,972.1 515.5 3,164.9 552.2 
7,890.2 6,847.7 146.3 428.1 1,837.3 462 .7 3,432.7 540.5 
7,676.3 6,526 5 100.2 425.6 1,944.5 494.4 3,252.5 309.3 
7,527.8 6,548.7 199.9 364.0 2,159.8 471 .2 3,038.4 315.4 
7,524.4 6,562.6 81 .8 375.6 2,270.6 465.6 3,044.4 324 7 

7,789.4 6,685.7 152.8 418.5 2,319.5 558.8 2,910.5 325.6 
7,860.4 6,764.6 172.2 431.9 2,315.9 542.9 2,961 .6 340.1 
7,902.9 6,751.8 107.1 430.6 2,264.4 616 6 2,990.1 343.0 
7,795.5 6,545.6 148.6 409.4 2,336.7 619.4 2,670.8 360.6 
7,858.1 6,571 .7 97.0 399.4 2,433.5 652.1 2,635.2 354.5 
7,849.6 6,706.6 231 3 454.9 2,341 .1 609.7 2,713.5 356.0 
7,804.1 6,677.5 104 4 522.9 2,608.4 627.7 2,465 .3 348.7 
7,886 .2 6,71 4 7 371 .8 563.7 2,296 2 681 .3 2,455.8 345.8 
7.908 .2 6,597.9 244 .6 560.8 2,550.1 691 .8 2,328.0 222.6 
8,027.8 6.608 7 401 4 497 7 2.487.6 733.2 2.326.5 162 2 
7,900.2 6,695.9 361 8 460.4 2.571 9 737.2 2.498 8 65 .9 
8,136.9 6,897.6 35.6 445 9 2,785.7 708.3 2.839.3 82.8 

8,295.6 6,775 .6 96.3 348 2 2,780.5 786.4 2.679.1 851 
8.400.5 6.841.4 175.4 219.1 3,111 .9 582.7 2,666.3 861 

Patrimonio 

296.5 
308.4 
340.0 
961 .8 

1,239.3 

828.7 
848.9 
888.2 
9893 

1 ,041 .1 
1,036.9 
1,042.6 
1,149.8 

979 1 
961 8 

1,103.8 
1,095.8 
1,151.2 
1,250.0 
1,286 3 
1 143 o 
1,126.6 
1,171 6 
1 ,31 o 2 
1.4191 
1,204.2 
1.239.3 

1.520.0 
1,559.1 

1/lncluye pas1vos tanto monetanos como no monetarios Para mayor desglose véase cuadros 2.1.3, 2.1.4 y del 2.1.7 al 2 1 9 Hasta diciembre de 1992 
las cuentas en M/E se contabilizan a la tasa histórica promedio -THP-, a partir de enero de 1993 a la tasa representativa de mercado -TRM-. 
Fuente Banco de la República 

202 
Digitalizado por la Biblioteca Luis Ángel Arango del Banco de la República, Colombia. 



2. 3 Banco de la República. Crédito neto al Gobierno Nacional 
Tesorería 

(Miles de millones de pesos) 

Fin de: Crédito Crédito Bruto 
neto 

Total Consolidación Garantía Otros Total 
deuda y TAN créditos 
T. E. S. 

recib . en 
(a) (b) pago (e) 

1990 179.5 543.6 474.3 26.3 43.0 364.1 
1991 365.1 759.7 529.3 1B0.3 50.2 394.7 
1992 519.1 7B3 .B 529.3 1B0.3 74.2 264.6 
1993 597.B 679.6 490.6 1B0.3 B.7 B1 .B 
1994 675.B 71 1.4 490.6 0.0 40.6 35.6 

1993 Mar. 292.5 7B7.0 529.3 1B0.3 77.4 494.5 
Abr. 1B6.5 7B4 .5 529.3 1B0.3 74.9 59B.O 

M ay. 222.9 7B3.3 529.3 1B0.3 73.7 560.4 
Jun. 2B1 .5 790.B 529.3 1B0.3 81 .3 509.4 
Jul. 432.7 790.0 529.3 180.3 80.4 357.3 

Ago. 564.9 743.5 490.6 1B0.3 72.6 17B.6 
Sep. 591 .B 73B.2 490.6 1B0.3 67.2 146.3 
Oct. 639.2 739.4 490.6 180.3 6B.5 100.2 
Nov. 545.1 745.0 490.6 180.3 74.1 199.9 
Dic. 597.B 679.6 490.6 1B0.3 8.7 B1 .B 

1994 Ene. 56B.3 721.1 490.6 1B0.3 50.1 152.8 
Feb. 54B.6 720.B 490.6 1B0.3 49.9 172.2 
Mar. 614.2 721.3 490.6 1B0.3 50.4 107.1 
Abr. 530.2 67B.8 490.6 1B0.3 7.9 14B.6 

M ay. 5B1 .7 67B 7 490.6 1B0.3 7.B 97.0 
Jun 447.6 67B 9 490.6 1BO 3 B.O 231 .3 
Jul 574.5 679 o 490.6 1B0.3 B.O 104 4 

Ago. 307.1 678.9 490.6 1B0.3 B.O 371.B 
Sep. 437.1 6B1 .7 670.9 0.0 10.B 244.6 
Oct. 2B0.1 681.5 670.9 0.0 10.6 401.4 
Nov. 33B.3 700.1 670.9 0.0 29.2 361.B 
Dic. 675.B 711.4 670.9 0.0 40.6 35.6 

1995 Ene. 61 7.2 713 6 670.9 0.0 42.7 96.4 
Feb. 550.1 725.5 670.9 0.0 54.6 175.4 

(a) = (b)-(c) 
1/ Impuesto a la gasolina, venta de bonos nacionales y saneamiento fiscal , principalmente 
Fuente: Banco de la República 
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Pasivos 

Depósitos en M/N Títulos 
canjeables 

Cuenta Otros 
cajero 1/ 

51 .7 50.1 243.4 
44.5 33.3 2B9.0 
22 .B 1B5.5 0.0 
16.1 55.1 B.5 
13.3 1B.1 3.9 

51.4 356.0 53.2 
B1.4 459.7 51 .2 
31.3 469.1 51 .6 

194.B 253.3 52.1 
193.3 100.7 54.0 

19.6 99.8 54.5 
20.0 66.B 56.5 
13.B 68.0 8.7 

109.6 65.5 B.? 
16.1 55.1 8.5 

42.2 101 .3 B.6 
B6.3 76.6 8.7 
18.9 B1 .5 6.1 
24 .5 117.4 6.1 
27.4 63.0 6.2 
50.7 174.4 5.9 
27.0 71 .2 5.B 
5B.B 306.9 5.B 
20.2 21B.1 5.9 
25 4 371 .1 4.6 
22 .0 335.6 3.9 
13.3 1B.1 3.9 

35.2 56.B 3.9 
107.3 64 .0 4.0 

Exigibili-
dades en 
moneda 

extranjera 

1B.9 
27.9 
56.4 
2.1 
0.4 

33.9 
5.6 
B.4 
9.2 
9.3 
4.7 
3.1 
9.7 

16.2 
2.1 

0.7 
0.7 
0.5 
0.6 
0.4 
0.4 
04 
0.4 
0.4 
0.4 
0.4 
0.4 

04 
0.0 
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2. 4 Banco de la República. Crédito neto al resto del sector público 
(Miles de millones de pesos) 

Fin de: Crédito Crédito Pasivos 
neto bruto 

1/ Total Depósitos Depósitos Títulos can- Títulos de Otros 
en m/n en m/e jeables en participación pasivos 

moneda 2/ 
(a) (b) (e) extranjera 

: 

1990 (104.0) 239.2 343.2 10.2 9.3 17.9 45.6 260.2 
1991 (161 .9) 9.2 171 .1 10.5 9.8 17.8 131 .2 1.9 
1992 (385.2) 9.7 395.0 14.5 10.4 59.8 309.6 0.6 
1993 (366.3) 9.3 375.6 20.1 9.1 17.8 328.3 0.3 
1994 (445.9) 0.0 445.9 47.0 0.0 3.8 394.8 0.3 

1993 Mar. (332.3) 9.7 342.0 12.2 10.9 20.7 298.0 0.3 
Abr. (369.7) 9.9 379.6 24.5 9.7 23.2 321.9 0.3 

M ay. (341 .3) 9.8 351 .1 26.3 9.8 29.5 285.0 0.5 
Jun. (408.5) 9.6 "' 418.1 84.4 9.5 18.7 305.1 0.5 
Jul. (400.4) 9.8 410.2 23.9 9.6 20.4 356.1 0.2 

Ago. (374.4) 9.4 383.8 17.2 9.4 18.0 338.9 0.2 
Sep. (418.5) 9.6 428.1 11 .0 9.5 30.4 377.1 0.2 
Oct. (415.8) 9.8 425.6 31 .1 9.5 32.3 352.4 0.3 
Nov. (354.5) 9.5 364.0 13.2 9.5 23.9 317.1 0.2 
Dic. (366.3) 9.3 375.6 20.1 9.1 17.8 328.3 0.3 

1994 Ene. (409.5) 9.0 418.5 13.0 9.4 25.4 370.3 0.4 
Feb. (423.0) 8.9 431 .9 13.5 8.9 24.9 384.4 0.2 
Mar. (421 .5) 9.1 430.6 10.7 8.9 18.9 391 .8 0.2 
Abr. (409.1) 0.2 409.4 14.6 0.0 9.0 385.6 0.2 
M ay. (399.7) (0.2) 399.4 7.7 0.2 11 o 380.3 0.2 
Jun. (454.9) 0.0 454.9 7.3 0.0 18.6 428.8 0.2 
Jul. (522.8) o 1 522.9 14.1 0.0 17.5 491 .1 0.2 

Ago. (563.7) 0.0 563.7 16.9 0.0 18.3 528.2 0.2 
Sep (560.8) 00 560 8 18.9 0.0 14 .5 527 .2 0.3 
Oct. (497.7) 0.0 497 7 31 6 0.0 19.0 446.8 0.3 
Nov. (460.4) 0.0 460.4 38.8 0.0 13.6 407.7 0.2 
Dic. (445.9) 0.0 445.9 47.0 0.0 3.8 394.8 0.3 

1995 Ene. (348.2) 0.0 348.2 19.8 0.0 12 4 315.8 0.2 
Feb. 

f 
(219.1) 0.0 219.1 5.7 0.0 10.0 203.2 0.2 

{a)= {b)-{c) 
1/lncluye la cartera del FODEX hasta marzo de 1.991 
2/ Comprende el ajuste de cambio de los títulos canjeables y de los certificados de cambio, y hasta diciembre de 1.991 los titulas TREC y TREN . 
Fuente: Banco de la República. 
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2. 5 Banco de la República. Crédito bruto a los bancos comerciales 
(Miles de millones de pesos) 

Fin de: Crédito Lineas de crédito Operaciones 
bruto 

Subtotal Cupos Para pago de 
ordinarios y deuda externa 

extraordinarios (neto) 
(a) (b) 

1990 360.4 358.7 5.5 353.2 
1991 87.8 84.4 5.5 78.9 
1992 99.2 84.4 2.0 82.4 
1993 67.1 59.5 6.9 52.6 
1994 63.5 33.0 2.0 31 .0 

1993 Mar. 71 .5 65.8 2.0 63.8 
Abr. 71 .0 65.1 2.0 63.1 
M ay. 108.6 64.4 2.0 62.4 
Jun. 67.8 61 .3 2.0 59.3 
Jul. 73.3 66.5 2.0 64 .5 

Ago. 72.7 65.9 2.0 63.9 
Sep. 70.4 62.8 2.0 60.8 
Oct. 70.2 62.3 2.0 60.3 
Nov. 68.5 61.4 2.0 59.4 
Dic. 67.1 59.5 6.9 52.6 

1994 Ene. 65.0 56.6 2.0 54.6 
Feb. 65.1 56.0 2.0 54.0 
Mar. 62.4 51 .5 2.0 49.5 
Abr. 57.0 44.8 2.0 42.8 

M ay 66.5 48.4 2.0 46.4 
Jun. 66.0 44.5 2.0 42.5 
Jul. 66.2 44.5 2.0 42.5 

Ago. 66.2 43.3 2.0 41 .3 
Sep 64.0 39.4 2.0 37 4 
Oct 64.1 39.2 2.0 37 2 
Nov. 64.4 38.2 2.0 36.2 
Dic. 63 .5 33.0 2.0 31 .0 

1995 Ene. 63.9 32.4 2.0 30.4 
Feb. 63.9 32.4 2.0 30.4 

(a) = (b) +(e)+ (d) 
1/ Se mcluyen los cupos concedidos a sectores especfficos de la economra. 
2/ Hasta diciembre de 1.992 incluye los créditos del FFAP y hasta enero de 1.993 Fondos Financieros (FIP, FCE y FCI). 
Fuente Banco de la República. 
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REPOS 

(e) 

0.0 
0.0 
0.0 
0.0 
0.0 

0.0 
0.0 

38.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
00 
0.0 
0.0 
0.0 

0.0 
0.0 

En moneda 
extranjera otros 

2/ 

(d) 

1.7 
3.4 

14.8 
7.5 

30.5 

5.8 
5.8 
6.1 
6.6 
6.8 
6.9 
7.6 
7.9 
7.1 
7.5 

8.4 
9.2 

10.8 
12.2 
18.2 
21 .5 
21 .7 
22.9 
24.6 
24.9 
26.2 
30.5 

31 .5 
31 .5 
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2. 6 Banco de la República. Crédito bruto a otros intermediarios 
f1nancieros 

(Miles de millones de pesos) 

Fin de: Crédito Corporaciones Financieras Financia- BCH Bancoldex Fondo de 
bruto miento garantías de 

Subtotal Con recursos Con Otros a las CAV instituciones-
del Banco recursos cupos financieras 

de la de fondos 1/ 
República financieros 

(a) (b) (e) (d) (e) (f) 

1990 234.8 

1 

123.5 29.2 42.6 51.7 8.6 22.9 3.4 64.4 
1991 279.7 172.1 46.7 38.9 86.5 0.0 22.8 3.1 25.1 
1992 279.6 184.2 66.7 27.1 90.4 0.0 27.9 2.5 22.2 
1993 320.5 216.3 82.5 0.0 133.8 26.4 25.8 2.1 10.3 
1994 336.6 230.2 81 .1 0.0 149.1 39.5 23.9 2.1 3.8 

1993 Mar. 270.8 178.6 71 .5 0.0 107.1 0.0 27.8 2.4 19.3 
Abr. 272.6 180.5 71.8 0.0 108.6 0.0 27.7 2.4 19.3 

M ay. 274.3 182.3 74.8 0.0 107.5 0.0 27.7 2.4 19.3 
Jun. 268.0 179.6 74.2 0.0 105.4 0.0 27.0 2.3 17.8 
Jul. 274.9 186.6 76.6 0.0 110.0 0.0 26.9 2.3 17.8 

Ago. 278.4 190.1 77.3 0.0 112.8 0.0 26.9 2.3 17.8 
Sep. 293.5 190.4 78.0 0.0 112.4 21 .6 26.9 2.2 11 .3 
Oct. 278.9 197.3 76.6 0.0 120.8 0.0 26.8 2.3 11 .3 
Nov. 281 .9 200.6 79.6 0.0 120.9 0.0 26.8 2.2 11 .3 
Dic. 320.5 216.3 82.5 0.0 133.8 26.4 25.8 2.1 10.3 

1994 Ene. 299.4 221 .6 84.2 0.0 137.4 0.0 26.0 2.1 10.1 
Feb. 302.7 225.0 85.8 0.0 139.3 0.0 26.0 2.0 10.1 
Mar. 303.1 225.6 86.5 0.0 139.0 0.0 26.0 2.0 10.1 
Abr. 304.1 229.4 83.6 0.0 145.8 0.0 25.6 2.1 7.5 
M ay. 298.4 223.8 83.5 0.0 140.3 0.0 25.6 2.1 7.5 
Jun. 363.5 218.1 82.2 0.0 135.9 74.3 24 9 2.0 6.0 
Jul. 290.0 218 8 82.7 0.0 136.1 0.0 24.8 2.0 6.0 

Ago. 292.5 222.4 83.5 0.0 138.9 0.0 24.8 2.0 5.0 
Sep. 303.1 233.1 85.0 0.0 148.0 0.0 24.8 2.1 5.0 
Oct. 319.3 229.5 80.8 0.0 148.7 20.0 24.7 2.1 4.8 
Nov. 293.9 225.2 80.3 0.0 144.8 0.0 24.6 2.1 3.8 
Dic. 336.6 230.2 81 .1 0.0 149.1 39.5 23.9 2.1 3.8 

1995 Ene. 301 .5 234.2 81 .6 0.0 152.6 0.0 23.9 2.1 3.8 
Feb. 320.3 233.6 80.8 0.0 152.8 20.0 23.9 2.1 3.2 

(a)= (b) + (e)+ (d) + (e) + (f) + (g) 
1/ Cupos a sectores específicos de la economía, cupos con recursos de líneas externas, y de los fondos financieros hasta enero de 1993. 
2/ Cooperativas de orden superior. 
Fuente: Banco de la República. 
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Otros 
2/ 

(g) 

11.9 
56.7 
42.8 
39.6 
37.2 

42.7 
42.6 
42 .6 
41 .2 
41.2 
41 .2 
41 .2 
41 .1 
41 .0 
39.6 

39.6 
39.6 
39.5 
39.5 
39.5 
38.2 
38.3 
38.3 
38.2 
38.2 
38.2 
37.2 

37.5 
37.5 
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2. 7 Banco de la República. Pasivos con los bancos comerciales 
(Miles de millones de pesos) 

Fin de: Total Monetarios 1/ No monetarios 1/ 

Subtotal Depósitos en Efectivo Subtotal OMA Encaje Certificados Otros 
Banco de la en caja depósitos de cambio pasivos no 
República de bancos fiduciarios monetarios 

(a) (b) 2/ (e) 3/ 

1990 1,017.7 553.2 441 .8 111 .5 464.4 19.0 28.6 0.0 416.8 
1991 1,323.6 1,066.9 888.4 178.5 256.7 66.1 41 .2 24.8 124.5 
1992 1,716.0 1,463.8 1,271 .7 192.1 252.2 71 .6 97.9 12.8 70.0 
1993 2,270.6 2,105.5 1,858.9 246.6 165.1 0.0 138.6 5.9 20.6 
1994 2,785.7 2,564.5 2,201 .3 363.1 221 .3 24 .1 184.9 0.3 12.0 

1993 Mar. 1,613.9 1,338.3 1,174.2 164.1 275.6 8.0 222.1 10.0 35.5 
Abr. 1,733.6 1,540.8 1,366.1 174.7 192.8 38.0 119.5 8.9 26.4 

M ay. 1,848.9 1,604.3 1,395.0 209.3 244 .6 0.0 210.3 8.8 25.5 
Jun. 1,925.4 1,750.2 1,566.3 183.8 175.2 15.0 127.2 7.6 25.4 
Jul. 1,910.7 1,643.7 1,438.8 205.0 267.0 25.0 208.7 7.2 26.0 

Ago 1,972.1 1 ,786.1 1,559.0 227.2 186.0 0.0 153.4 7.0 25.6 
Sep. 1,837.3 1,599.4 1,419.2 180.3 237.9 0.0 208.1 8.4 21.4 
Oct. 1,944 .5 1,778.5 1,581 .3 197.1 166.0 0.0 139.0 5.1 21 .9 
Nov. 2,159.8 1,895.0 1,635.1 259.8 264 .8 0.0 236.0 8.0 20.9 
Dic. 2,270.6 2, 105.5 1,858.9 246.6 165.1 0.0 138.6 5.9 20.6 

1994 Ene. 2,319.5 1,944. 1 1,689.2 254 .8 375.4 72.2 277 .9 4.7 20.6 
Feb. 2,315.9 2,067.8 1,802.1 265.7 248.1 0.4 224.5 2.8 20.4 
Mar. 2,264.4 1,986.9 1,777.7 209.2 277.5 0.4 257.0 1.7 18.3 
Abr. 2,336.7 2,042.4 1,806.1 236.3 2944 27.6 250.1 1.6 15.2 

M ay 2,433.5 2,015.1 1,741.4 273.7 418.4 83.4 318.7 1.3 14.9 
Jun. 2,341 .1 2. 120.6 1,888.7 231 .9 220.5 5.7 198.4 1.0 15.5 
Jul. 2,608.4 2,1 84.4 1,893.7 290.7 424.0 87.1 320.6 1 o 15.3 

Ago 2,296.2 2,065.2 1,823 6 241 6 231 o 371 178 2 1 3 14.8 
Sep 2.550.1 2.104 3 1,813.1 291.2 445.8 138.2 293 6 0.6 13.3 
Oct 2.487.6 2.227 5 1,939.4 2881 260.2 28 2 219.3 0.6 12 1 
Nov. 2.571 .9 2,2171 1,921 .2 295 9 354.8 35.6 306.7 05 11 9 
01c 2,785.7 2,564.5 2,201 .3 3631 221.3 24 .1 184 .9 0.3 12.0 

1995 Ene. 2,780.5 2,318.9 1,912.1 406 .8 461.6 52.2 397.5 0.3 11 .7 
Feb. 3,111 .9 2 530.1 2,127.7 402.4 581.7 314.9 254 .5 0.2 12.1 

(a)= (b) +(e) 
1/ Véase nota metodológica en la Rev1sta del Banco de la República de abril de 1.991 . 
2/ Hasta junio de 1.992 incluye los depós1tos según Decreto 2842 de diciembre de 1991 . 
3/ Incluye títulos canjeables según Resolución de la Junta Monetaria 33 de 1984, 17 de 1988 y 38/39; Títulos Res. de la Junta Monetaria 57 de 1987 y Ley 
5 de 1973, títulos de capitalización. 
Fuente: Banco de la República . 
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2. 8 Banco de la República. Pasivos con otros intermediarios 
financieros 

(M1Ies de millones de pesos) 

Fin de: Total Monetarios 

Subtotal Corporaciones CAV Compañías de 
financieras Financia-

miento 
(a) (b) comercial 

¡ 
1990 195.7 4.3 1.3 2.7 0.0 
1991 258.0 28.8 3.8 5.8 8.2 
1992 390.8 37.8 12.7 21 13 4 
1993 465.6 41 3 10.4 0.9 17.5 
1994 708.3 88 o 16.9 4.3 55.1 

1993 Mar. 434.2 44 .0 12.2 1.3 19.4 
Abr. 456.3 43.0 9.0 1.1 17.4 

May. 423.1 40.6 11.4 1.3 17.7 
Jun. 418.5 44 .6 7.5 0.9 24 .6 
Jul 457.4 56.6 12.9 1.0 24 9 

Ago. 515.5 49.6 13.4 0.9 23.4 
Sep. 462.7 60.3 15.6 1.1 29.9 
Oct. 494 .4 52.8 12.9 0.9 25.0 
Nov. 471 .2 51.7 14.5 2.3 23 o 
Oic. 465 .6 41 .3 10.4 0.9 17 .5 

1994 Ene. 558.8 67.2 15.3 1.0 24 6 
Feb. 542.9 56.0 15 1 0.7 25 .9 
Mar 616.6 68.1 17.6 1 o 32.3 
Abr. 619.4 129.1 14.3 1.1 27.0 

M ay. 652.1 73.9 16.3 2.6 35 3 
Jun. 609 .7 75.4 18.4 2.3 371 
Jul. 627.7 82.1 12.1 1.3 37.8 

Ago. 681 .3 75.5 9.9 2.8 42 .3 
Sep 691 .8 93.7 26 .3 1.3 43.6 
Oct 733.2 125.0 24 .6 1.4 50.1 
Nov. 737.2 93.2 29.2 6.1 49.3 
Dic. 708.3 88 .0 16.9 4.3 55.1 

1995 Ene. 786.4 109.0 24.6 10.9 53.4 
Feb. 582.7 107.2 25.3 11 o 52.3 

(a) = (b) + (e) 
1/ Incluye cooperativas de orden superior. BCH, IFI , Bancoldex, Fogafin Finagro, Findeter. 
2/ Incluye titulos de fomento hasta enero de 1993 y títulos agromdustnales. 
Fuente: Banco de la República. 
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No monetarios 

Otros Subtotal OMA 
interme-
diarios 1/ 

(e) 

0.3 191 4 41 .0 
11 o 229 2 85.6 
96 353 o 65 7 

12.5 424 .2 86.2 
11 .7 620.2 188.8 

11 .1 390.2 63.3 
15.5 4134 87.4 
10.2 382.5 661 
11 .6 373.9 66 2 
17.7 400.8 85.6 
11 .8 465.8 73.4 
13.8 402.5 70.5 
14 1 441 .5 77.1 
11 .9 419.6 78.5 
12.5 424.2 86.2 

26.2 491 .6 135.6 
14 .3 486.9 124.2 
17.2 548 S 124.1 
86.7 490 3 136 2 
19.7 578.2 195 o 
17 7 534.3 143 9 
30.9 545.7 162 8 
20 .6 605.8 179 o 
22.4 598.2 185.3 
48 .9 608.2 199.1 

8.5 644.1 2066 
11 .7 620.2 188.8 

20.1 677 4 228.2 
18.6 475.5 16.3 

L 

Otros 
2/ 

150.4 
143.6 
287.3 
338.0 
431 .5 

327.0 
326.0 
316.4 
307.7 
315.3 
392.4 
332.0 
364.4 
341 .1 
338.0 

356.0 
362.7 
424.4 
354.1 
383.2 
3903 
382.9 
426.8 
412.9 
4091 
437 5 
431 5 

449.2 
459.2 
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2. 9 Banco de la República. Pasivos con el sector privado 
(Miles de millones de pesos) 

Fin de: Total 

Subtotal 

Poder 

(a) (b) 
del públíco 

(e) 

1990 
1 

1,180.4 831 .3 830.4 
1991 2,342.8 1,050.3 1,049.4 
1992 3,107.4 1,440.0 1,439.1 
1993 3,044.4 1,795.9 1,794.6 
1994 2,839.3 2.365 6 2,362.7 

1993 Mar. 3,017.2 1,208.0 1,207.0 
Abr. 2,776.3 1,174.4 1,173.3 

M ay. 2,913.1 1,167.3 1,166.1 
Jun. 2,857.2 1,266 2 1,265.0 
Jul. 3,101 .7 1,242 1 1,230.9 

Ago. 3,164.9 1,205.5 1,204 .0 
Sep. 3,432.7 1,285.2 1,284.4 
Oct. 3,252.5 1,313.5 1,311 .8 
Nov. 3.038.4 1,310 5 1,309.4 
Die 3,044.4 1,795.9 1,794.6 

1994 Ene. 2,910.5 1,455.3 1,453 o 
Feb. 2,961.6 1,424.5 1,422.4 
Mar 2,990.1 1,603.3 1,597.2 
Abr. 2,670.8 1.525.3 1,521.9 
M ay 2,635.2 1,523.3 1,518 o 
Jun 2,713.5 1,750.4 1,747.9 
Jul. 2,465.3 1,650.1 1,648.3 

Ago 2.455.8 1,728.0 1,725 3 
Sep. 2,328.0 1,692.4 1,690.9 
Oct. 2,326.5 1,763.9 1,762.0 
Nov. 2.498.8 2,008.1 2.003.0 
Die 2.839.3 2,365.6 2,362 7 

1995 Ene. 2.679.1 1,919.9 1,8901 
Feb. 2,666.3 1,891 .1 1,852 2 

(a) = (b) + (g); (b) =(e) + (f); (e)= (d)- (e) 
1/ Tftulos agromdustriales principalmente. 
Fuente: Banco de la República 

Monetarios 

Billetes en 

Circulación 

(d) 

941 .9 
1,227.9 
1,631.2 
2,041 .3 
2,725.8 

1,371.1 
1,348.0 
1,375.4 
1,448.9 
1,435.9 
1,431 .1 
1,464.7 
1,508.9 
1,569.3 
2,041 .3 

1,707.8 
1,688.0 
1,806.4 
1,758.2 
1,791.7 
1,979.8 
1,939.0 
1,966.9 
1,982.1 
2,050.1 
2 298.9 
2,725 8 

2 297 o 
2.254 6 

No monetarios 

Depósitos Subtotal Títulos de Títulos Certificados 
en el Banco participa- canjeables de cambio 

Caja de de la ción 
bancos República 

(e) (f) (g) 

111 .5 0.9 349.1 188.4 82.5 57.1 
178.5 0.8 1,292.5 915.0 20.7 341.3 
192.1 0.9 1,667.5 457.4 6.5 1,201.3 
246.6 1.3 1,248.6 915.6 0.2 330.3 
363.1 2.9 473.7 385.4 0.1 57.8 

164.1 1.0 1,809.2 788.4 5.1 1,013.7 
174.7 1.1 1.601 .9 701 .2 2.1 896.6 
209.3 1.2 1,745.8 1,023.9 2.0 718.0 
183.8 1.1 1,591 .0 998.5 1.6 589.0 
205.0 11 .2 1,859.7 1,356.0 1.6 500.1 
227.2 1.5 1,959 5 1,499.6 1.5 456.3 
180.3 0.8 2,147 5 1,747.1 1.5 396.8 
197.1 1.7 1,939.0 1,581.5 1.5 354.0 
259.8 1 o 1,727.9 1,427.8 1 5 296.4 
246.6 1.3 1,248.6 915.6 0.2 330.3 

254.8 2.3 1,455.2 1,087.6 0.2 364.8 
265.7 2.1 1,537.1 1,202.5 0.2 331 .9 
209.2 6.1 1,386 9 1,077.6 0.2 306.6 
236.3 3.4 1,1 45.5 844.5 02 297 9 
273.7 5.3 1,111.9 851.5 02 255.3 
231 .9 2.5 963.1 734.1 0.1 220 6 
290.7 1 9 815.2 601 9 o 1 203.4 
241 6 2.7 727.9 526 4 o 1 190 5 
291.2 1.5 635.6 444.5 0.1 174.7 
2881 1.9 562.7 377.1 0.1 165.7 
295.9 5.1 490.7 3501 0.1 120.2 
363.1 2.9 473.7 385 4 0.1 57.8 

406.8 29 7 759.2 713.4 0.1 1.9 
402.4 38.9 775.3 717.6 0.0 1.3 

209 

Otros 
1/ 

21.0 
15.6 

2.2 
2.4 

30.4 

2.0 
1.9 
1.9 
1.9 
2.0 
2.0 
2.1 
2.0 
2.3 
2.4 

2.6 
2.5 
2.5 
3.0 
4.9 
8.2 
9.7 

10 9 
16.2 
19.7 
20.2 
30.4 

43.7 
56.4 
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2. 10 Banco de la República. Principales pasivos no monetarios 1/ 
(Miles de millones de pesos) 

Fin de: Total OMA 

Sub Títulos de Canjeables 
total participación 

(a) (b) 

1990 1,288.3 405.3 322.7 82.5 
1991 2,044.2 1,260.3 1,239.0 21 .3 
1992 2,246.3 943.8 937.3 6.5 
1993 1,738.7 1,371.4 1,371 .2 0.2 
1994 1,062.3 994.2 994.0 0.1 

1993 Mar. 2,513.9 1,398.4 1,393.3 5.1 
Abr. 2,516.9 1,528.1 1,526.0 2.2 
M ay. 2,607.7 1,787.8 1,785.8 2.0 
Jun. 2.102.8 1,423.0 1,421.4 1.6 
Jul. 2.455.2 1,861.6 1,860.1 1.6 

Ago . 2,494.7 1,951.4 1,949.9 1.5 
Sep. 2.732.8 2,234.9 2,233.4 1.5 
Oct. 2.465.3 2,052.0 2,050.5 1.5 
Nov. 2.221 .2 1,865.3 1,863.8 1.5 
Dic. 1.738.7 1,371 4 1,371 .2 0.2 

1994 Ene. 2,100.4 1,693 4 1,693.2 0.2 
Feb. 2,110.0 1,738.5 1,738.3 0.2 
Mar. 1,958.3 1,621 .9 1,621 .7 0.2 
Abr. 1,779.9 1,462.6 1,462.4 0.2 
M ay. 1,802.8 1,526 3 1,526.1 0.2 
Jun. 1,712.2 1,463.5 1,463.3 0.1 
Jul. 1,623.7 1,393.6 1,393.4 0.1 

Ago. 1,772.6 1,554.5 1,5544 0.1 
Sep 1,695.0 1,496.8 1.496.6 01 
Oct 1,598.4 1,405 8 1 405.7 0.1 
Nov. 1,456.8 1,316.0 1,3159 0.1 
Dic. 1,062.3 994.2 994.0 0.1 

1995 Ene. 1,357.7 1,336 7 1,336.6 o 1 
Feb. 1.290.4 1,272.9 1,272.9 0.0 

(a)=(b)+(C)+(d)+(e)+(f) 
1/ Véase nota metodológica en la Rev1sta del Banco de la República de abnl de 1.991 . 
2/lncluye títulos de entidades publicas, Federación de Cafeteros y reaseguradoras. 
3/lncluye títulos del encaje y de fomento. 
Fuente· Banco de la República 

210 

Certificados Títulos canjeables Otros 
de cambio títulos 

Tesorería Otros 2/ 3/ 

(e) (d) (e) (f) 

61.2 243.4 38.8 539.6 
372.8 289.0 22.6 99.5 

1,222.3 0.0 62.0 18.2 
339.1 8.5 19.7 0.0 
59.0 3.9 5.3 0.0 

1,039.7 53.2 22.6 0.0 
912.5 51 .2 25.1 0.0 
736.9 51 .6 31.4 0.0 
607.2 52.1 20.5 0.0 
517.3 54.0 22.3 0.0 
468.9 54.5 20.0 0.0 
409.1 56.5 32.4 0.0 
370.4 8.7 34.2 0.0 
321.4 8.7 25.9 0.0 
339.1 8.5 19.7 0.0 

371 .0 8.6 27.4 0.0 
336.1 8.7 26.8 0.0 
309.5 6.1 20.9 0.0 
300.6 6.1 10.6 0.0 
257.6 6.2 12.7 0.0 
222.6 5.9 20.3 0.0 
205.4 5.8 19.0 0.0 
192.5 5.8 19.9 0.0 
176.3 5.9 16.0 0.0 
167.3 46 20.6 0.0 
121 .7 3.9 15 2 0.0 
59.0 3.9 5.3 0.0 

3.1 3.9 14.0 0.0 
2.0 4.0 11 .6 0.0 
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Fin de: 

1990 
1991 
1992 
1993 
1994 

1993 Mar. 
Abr. 

M ay. 
Jun. 
Jul. 

Ago 
Sep 
Oct. 
Nov. 
Dic. 

1994 Ene. 
Feb. 
Mar 
Abr 

M ay 
Jun. 
Jul. 

Ago. 
Sep. 
Oct. 
Nov 
Die 

1995 Ene. 
Feb. 

(a)= (b)-(c)-(d) 

2. 11 Financiamiento a las CAV 
Principales disponibilidades y sus utilizaciones 

(Miles de mtllones de pesos) 

Crédito neto Préstamos Principales disponibilidades 
a las CAV 

Total Títulos Títulos de Otros 
de encaje inversiones títulos 

1/ sustitutivas 2/ 
(a) (b) (e) 

(64.3) 
1 

8.6 73.0 38.5 14.6 19.9 
(150.7) 0.0 102.7 96.7 1.3 4.7 
(284.7) 0.0 273.0 262.7 7.0 3.3 
(311.3) 26.4 337.7 337.0 0.0 0.7 
(399.8) 39.5 431.4 431.4 0.0 0.0 

{328.8) 0.0 324.8 318.6 5.5 0.7 
(318.9) 0.0 306.9 301 .1 5.1 0.7 
(315.1) 0.0 315.1 309.3 5.1 0.7 
(304.8) 0.0 304.8 298.9 5.1 0.7 
(313.9) 0.0 306.9 303.6 2.6 0.7 
(391.8) 0.0 391 .8 388.5 2.6 0.7 
(309.8) 21 .6 331 4 330.7 0.0 0.7 
(338.1) 0.0 3381 337.4 0.0 0.7 
(340.5) 0.0 340.5 339.8 0.0 07 
(311.3) 26.4 337.7 337.0 0.0 0.7 

(369.6) 0.0 347.6 347.6 0.0 0.0 
(362.4) 0.0 362.4 362.4 0.0 0.0 
(424.2) 0.0 424.2 424.2 0.0 0.0 
(353.9) 0.0 353.9 353.9 0.0 0.0 
(433.7) 00 383.0 383.0 0.0 0.0 
(317.3) 74.3 390 2 390 2 0.0 0.0 
(388.9) 00 382.8 382 8 0.0 0.0 
(433.6) 0.0 426 7 426.7 0.0 0.0 
(419.7) 0.0 412.8 412.8 0.0 0.0 
(397.0) 20 o 409.0 409.0 0.0 0.0 
(453.3) 0.0 437 4 437.4 0.0 0.0 
(399.8) 39.5 431 4 431 4 0.0 0.0 

(482.2) 0.0 449 1 449.1 0.0 0.0 
(455.4) 20.0 459.1 459.1 0.0 0.0 

1/ Incluye títulos autorizados por los Decretos 1728 de 1974, 1414 de 1976 y 676 de 1977. 
2/ Incluye títulos de la reforma urbana y de excesos de liquidez hasta abril de 1991 
Fuente Banco de la República. 
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Títulos de 
participación 

(Clase A) 
CAV 

(d) 

0.0 
48.0 
11.7 
0.0 
8.0 

4.0 
12.0 
0.0 
0.0 
7.0 
0.0 
0.0 
0.0 
0.0 
0.0 

22.0 
0.0 
0.0 
0.0 

50.7 
1 4 
62 
69 
69 
8.0 

15.9 
8.0 

331 
16.3 
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2. 12 Posición de encaje del sistema bancario- Promedio quincenal!/ 
(Miles de millones de pesos) 

Fin de: Encaje requerido Disponible requerido Posición promedio quincenal Exceso neto (Carry Over) Posición ajustada 

Privados Oficiales Total Privados Oficiales Total Privados Oficiales Total Privados Oficiales Total Privados Oficiales 
(a) (b) (e) (d) 

1990 486.8 365.9 852.6 490.2 355.2 845.4 3.4 (10.7) (7.2) 20.3 5.4 25.6 23.7 
1991 689.0 526.5 1,215.4 704.8 528.4 1,233.2 15.9 1.9 17.7 17.4 18.6 36.0 33.2 
1992 985.6 714.8 1,700.4 1,008.3 712.1 1,720.4 22.7 (2.7) 20.0 20.5 11.1 31.6 43.2 
1993 1,289.8 971.0 2,260.8 1,391.5 1,022.3 2,413.8 101.7 51.3 153.0 (22.5) (43.8) (66.3) 79.2 
1994 1,637.0 1,108.4 2,745.3 1,689.8 1,118.5 2,808.3 52.8 10.1 62.9 28.2 10.7 38.9 81.0 

1993Mar. 1,012.9 538.7 1,551 .6 1,030.1 536.1 1,566.2 17.3 (2.7) 14.6 22.0 17.1 39.1 39.2 
Abr. 1,023.2 754.1 1.777.4 1,027.9 760.1 1,788.0 4.6 5.9 10.6 12.7 15.1 27.9 17.4 
M ay. 1,094.3 778.8 1,873.0 1,103.5 779.5 1,883.0 9.2 0.8 10.0 10.0 5.0 15.0 19.2 
Jun. 1,121 .5 802.3 1,923.8 1,151.3 795.8 1,947.1 29.8 (6.5) 23.3 23.8 16.7 40.5 53.6 
Jul. 1,180.7 817.4 1,998.1 1.199.8 809.8 2,009.6 19.1 (7.6} 11 .5 18.3 24.6 42.9 37.4 

Ago. 1,127.8 850.6 1,978.4 1,143.2 854.0 1,997.2 15.4 3.4 18.8 19.8 12.7 32.4 35.1 
Sep. 1,191 .0 877.4 2,068.4 1,210.0 880.0 2.090.0 19.0 2.6 21 .6 9.0 8.7 17.7 28.0 
Oct. 1,161 .9 852.5 2,014.4 1,184.1 863.4 2,047.6 22.2 10.9 33.2 11 .8 16.3 28.1 34.1 
Nov. 1,277.6 930.5 2.208.1 1,272.0 937.6 2.209.7 (5.5) 7.2 1.6 51 .3 5.6 56.9 45.7 
Dic. 1,289.8 971 .0 2,260.8 1,391 .5 1,022.3 2,413.8 101 .7 51 .3 153.0 (22.5} (43.8} (66.3) 79.2 

1994Ene. 1,387.7 1,000.6 2.388.3 1,428.0 994.6 2,422.6 40.3 (6.0} 34.3 5.9 32.6 38.5 46.2 
Feb. 1,336.7 1,017.0 2,353.7 1,352.9 1,040.6 2,393.5 16.2 23.6 39.8 37.0 (0.7} 36.3 53.2 
Mar. 1,389.1 1,041 .3 2.430.4 1,419.9 1,030.4 2,450.3 30.7 (10.8) 19.9 18.7 16.3 35.0 49.4 
Abr 1,378.7 1,043.8 2,422.5 1,391 .5 1,045.8 2,437.3 12.8 2.0 14.8 (21.4) {4.2) (25.6) (8.7) 
M ay 1,437.5 1,061.4 2.498.9 1,421 .7 1,065.1 2,486.8 {15.8} 3.7 (12.1) 51.4 16.2 67.6 35.6 
Jun. 1,408.3 1,068.8 2,477.1 1,446.8 1,041 .3 2,488.1 38.4 (27.5) 10.9 34.4 46.9 81 .2 72.8 
Jul. 1,522.1 1 '141.6 2.663.7 1,512.6 1,114.7 2,627.3 (9.5} (27.0) (36.4} 8.2 35.3 43.5 (1 .3} 

Ago. 1,423.0 1,121 .3 2,544.3 1,411 .3 1,100.0 2.511 .3 (11 7} (21.3} (33.0) 56.3 35.8 92.0 44.5 
Sep. 1,489.3 1129.2 2.618.4 1,457.2 1,1350 2,592.2 (32.1) 5.8 (26.3) 42.9 1 7 44.6 10.9 
Oct. 1,477 1 11051 2,582.2 1,438 5 1,161 5 2,600.0 (38.6) 564 17.8 667 0.0 66.7 281 
Nov. 1.657.4 1155 4 2,812.8 1 725.5 1,109 7 2.835.2 68.1 (45 7) 22.4 25.1 42.3 67.4 93 2 
Dic. 1,637.0 1.108.4 2.745.3 1.689.8 1,118.5 2.8083 52.8 10.1 62.9 28.2 10.7 38.9 81 .0 

1995Ene. 1,737.2 1,141 .1 2,878.3 1,759 2 1,074.4 2.833.6 22.0 (66.7) (44.7) 8.9 14 9 23.8 30.9 
Feb. 1,541 .8 1,166.6 2,758.4 1,604 .2 1.210.4 l 2,814.6 12.5 43.8 

1 
56.2 54.7 15.0 69.7 671 

(e)= (b) - (a) ; (e) = (e) + (d) 
1/ De acuerdo con la Resolución 50 de la Junta Directiva, a partir de noviembre de 1992 el cálculo de la posición de encaje se realiza cada dos semanas. 
Fuente: Banco de la República. 

212 

(5.3) 
20.5 
8.4 
7.5 

20.8 

14.5 
21 .0 
5.8 

10.2 
17.0 
16.1 
11.3 
27.2 
12.7 
7.5 

26.6 
22.9 
5.4 

(2.2} 
19.9 
19.4 
8.3 

14.5 
7.5 

56.4 
(3.4) 
208 

(51.8) 
58.8 

Total 
(e) 

18.4 
53.8 
51 .6 
86.7 

101 .8 

53.7 
38.4 
25.0 
63.8 
54.4 
51.2 
39.2 
61 .3 
58.5 
86.7 

72.8 
76.1 
54.9 

(10.9} 
55.5 
92.2 

7.1 
59.0 
18 3 
84.5 
89.8 

101.8 

(20.9) 
125.9 

1 

Digitalizado por la Biblioteca Luis Ángel Arango del Banco de la República, Colombia. 




